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HAH SURXG R IHSRUAKDWIKH RYHLD® LHVX@VIRU/ HY\ ,LHDQG WHIGIFWD
WEREG®I SD. VAKFWILH Z MK @ VMG GLYVS DUMHV 1Q KRXUD HP XQHUMRQ
/ DWN HDUZ H LHSRUMG DV SDUARI & RP SDW,LHDQG EXWRUWDQVSDIHQF\ DQG
FROWMQF\ JRIQJ IR DUG Z H KDYH FKRVHQ VR LHSRUAWHS DLDW®

[ 2WHz) %fz

e )aHk 42K aq

7KHP HGIDQSD\ JDS RI IQGIEDWV
WDWAKHUH LV P IQIP DOGLLIHUHQFH 1Q VIKH
KRXUD SD\ EHVE HHQ P D® DQG IHP D®I

HP S®\ HHV 7KL GHP ROWDWAV/ HY\
LHDQGVFRP P VP HQMWR DFKIHYIQJ D
EDDQFHG SD\ GMMEXWRQ DFLRW J HQGHU
DQG Z H DUH SGIDVHG VR LHSRUMKLY 1L XUH

qt z Hfaf)QH

* HQGHUWHS LHVHQUMRQ DFLRW SD\ T XDUABIV
IV LHOMYH® EDDQFHG Z KIFK VKRZ VVKDW

P HQDQG Z RP HQ DWH | DIL® HYHQ®
UHSUHVHQWIG DFLIRW D@BD\ EDQGV Z W D

V) KWP DB P DIRUW 1Q WH KL KHVT XDUAG

7KH LHFUXMP HOWDQG SWRP RURQVRI HLI KW

QHZ P DQDJ HP HQWR®BN KDYH UHVX@MG 1Q

J UHDWIUIHP DB LHSUHVHQUMRQ SXWQJ VKH

FRP SDQ\ RQWDFNVR DFKIHYH J HQGHUSDUW
1O VKLY FUXFLDCDUHD

7KL GHP ROQWMDWAY SRMWYH SWRJ LHW 1Q

GHYH®SLQJ DQG SIRP RWQJ Z RP HQ LOWR
GIDGHUKLIS SRUMRQV

3D\ IRUSDUMP H DQG FDVXDOFRQWDFWRGNV
IV FRVH® DDJ QHG DFLRW J HQGHW/ Z WK

P IQIP DOGLIHWHQFHVIQ ERW P HDQ DQG

P HGIDQ KRXUD LDWAV

e aHk a2k aqg

7KH SD\ EHVEZ HHQ P D®I DQG IHP DG
HP S®\ HHV LV ELIRDG® EDDQFHG 7KH
P HDQJDS LV

QH%z K? 49

7KH P HDQJ DS |RUERQXVHV WIBQGV DW/
Z KIGI WH P HGIDQ J DS IV

/ H\ ,LHDQG LVFRP P LG VR VIDNLQJ
SXUBRVHI XOMASV VR HQVXUH HT XIW DQG
LOFOMRQ DUH DWIKH KHDUARI RXUZ RUNS@FH
DQG DFKIHYIQJ J HQGHUEDDQFH DAWHYHU
W H Rl WH RU DQVDMRQ
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$VSDUARI WH Z IGHU/ H\ EXVIQHW DQG WKH & RP SDW* IRXS 8. ,LHDQG

RUW DQVOMRQ VKLY IV DQ RSSRUMQIW VR EHQHIMILRP  VKDUHG GIDLQIQI V DQG
SWRIWDP P HV DLRXQG LOFOMRQ DQG GHYHRSP HQW7 KHVH IQFOXGH EHIQJ SDUARI
&RP SDW* IRXS8. ,IHDQGY2 XUBRFIDCBLRP IVHFRP P VP HQW

0 %K Qp)a@®@ tQG )z

2 XU6 RFIDCB LRP IVH @XQFKHG Z MK DQ DVSILDWRQ VR SRUWMYHO [P SDFVWROH P LARQ @rHV E\

ILRP ERW Z IWIQ DQG RXWIGH WH Z IGHU& RP SDW* LRXS 8. ,LHDQG RU DQVDVMRQ : H IHFHQWD
DQQRXQFHG Z H KDG VXSSRUMG SHRS®I IOFH OXQFK  HOKDQFIQJ HP S®\ P HQW
RSSRUMXQMHY DQG FKDQJ IQJ @/HV WKLRXJ K NRE FUHDMRQ HGXFDMRQ WDIQIQ) DQG FRP P XQW

HQJ DI HP HQW

YXITIQ) RQ WKLY VXFFHW & RP SDW* (RXS 8. ,IHDQG IVFRP P MWMG VR I XUKHUHYROLQJ W
P DMMRQVR P DNH DQ HYHQ J LHDWUIP SDFWOAXIEEIQ) RQ VKH GMVRQV IMKDV BIDUMRYHUVKH SDUWAIRXU
\ HDW/ Z H DUIH QRZ H[ SDQGIQJ RXUI@J \KIS VRFIDCP RELOW SURJWDP P HZ MK \WKH @XQFK RI

O WRQWR DO I@RQ ) RZ DUG 7RI HWHU-,P SIRYIQJ VRFIR HFRQRP [E RXWRP HV IV WKH J XIGLQJ
SUQFIS®! Z KIFK P HDQV VKLY \VADVWAJ \ DIP VR DGGLHW VIKH EDUIHW/ VKDWP DQ\ 1DFH Z KHQ IMFRP HV

VR DFFHWIQJ RREV GIDUQIQJ DQG SWRI IHWRQ

IHf tHAf)QHA@ QG Hzk a2k

7KIV\ HDUVR FHBIELDW , QIMUDDMRQDQ RP HQV' D\ / HY\ ,LHDQG KRWMG D VSHFIDCHYHQWDW
3RZ HUFRXUA WIWA 1Q ( QQM\HUY ,Q FREDERUMRQZ M(\WKH 0 LGRQ 7 HHV 3 IRMFW Z KIEK
DIP VIR SOQW P LARQ QDVYH ,UMK WHHV DFLRW , LHDQG RYHUVKH QH[ WGHFDGH Z RP HQILRP
DFLRWWKH / HY\ ,UHDQG WIDP  NRIQHG | RUFHV VR SOQUD P LQLI RUIHVALQ D VHUHQH DUHD RI QDVWLDO
EHDXW

/ HGE\ 6KDLRQ) WSDWEN ' ILHFVRUDW HY\ ,LHDQG DQG D SDWMRQDWI DGYRFDWMIRI WH 0 L@RQ

7 UHHV SIRMIFWKH WIDP  VIKRURXJ K® HQIR\ HG WH RSSRUMQIW VR FRP H VRRJ HWHU VKDUH

H[ SHUHQFHV DQG EXL@ FRQQHFVRQV VXURXQGHG E\ DFUHVRI ELHDWVINIQ UMK FRXQW VIGH
* XIGHGE\ WH 0 I@RQ 7 HHV 3 IRMFVWMDP VIKH\ DOR VXFFHWI X@® SOQMG KXQGUHGV RI QDVYH
,UVK WHHV

7KLV Z DVD IDQVWE Z D VR KRQRXUWH LOFUHGIE®! Z RP HQ DFUIRW VKH WIDP  DQG R J LYH EDFNVR
WH ®FDCFRP P XQW 7KH J DWHUQJ DOR VHUHG DV D SRZ HUXOHP LQGHUWKDAQGLYIGXDCDFMRQV

Z KHQFRP EIQHG FDQ FUHDW ®WQJ FKDQJ H
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A QG HRHKkQQ K fo Qt=
5XQE\ FR@IDJ XHV IRUFR@IDI XHV ( P SA\ HH 1 H¥ RNV RSHWDW DFLRW & RP SDW DQG RXU/ HYA
EXMOHW’ WH FRQWIEXW VR RXUE IRDGHUEHRQJ [QJ DQG LOFOXMRQ DJ HQGD

2 XU/ HY\ ,LHDQG: RP HQIQ) RRG FRP P XQIW FRQUQXHVVR WKUYH Z MK RYHU P HP EHW/
FKDP SIRQIQJ VXSSRUAQ DQG IQVSIUQJ Z RP HQ QRWRQD Z WKIQ/ HY\ ,LHDQG EXWDFLRW RXU
LOGXW

2 W 1OD® OXQFKHG VR VXSSRUNHP DB FKHIV WH J LIRXS IVQRZ |RFXVHG RQ DQIHP D®I FR@IDI XHV

DFIRW VWWKH EXMOHW
k K fat at tle af%o 42z
7KL\ HDUD®RQH Z H IHFRJ QIVHG VHYHUWDO 2 XUIQWALQDCR: DLHHU3 DWZ D\ V SOWRLP
H[ FHSWRQDXZ RP HQILRP  DFLIRW,LHDQG HP SRZ HW FR@IDJ XHV VR DGYDQFH 1Q WHIU

WKLRXJ K RXU%H $ 6 VBUWHZ DUG DQG

WHFRJ QURQ SWRIWDP P H’ DQ LOQMDWYH
WDWHP SRZ HW/ FREIDI XHV VR FHOIELDWM

FXUHQWRGN WDQWRQ R QHZ
RSSRUMXQMHV RUP DWMUVKHIUFUDIW

ROH DORVKHUY DFKIHYHP HOW DQG WURXJ K D FGIDUDQG DFFHWIE®! LRX\WM

WHZ DUGVWRWH Z KR WX® P DNH D

GLLIHWHQFH 7KLV B [EGI W\ WHP IV RSHQ VR DONRE
GIYH® DQG GLVFISTHY DARZ 1QJ

( DFK Z LQQHUWHFHIYHV DQG DQ HP S®\ HHVWR SWRJ LHW DWIKHIURZ Q SDFH

LQYMIMRQ VR D UHJ IRQDO/ XQFK ,V2 Q8 V™

Z WK WH VXSSRUARI WHIU@H P DQDJ HYW/
FHEOEWMRQ WHP RWMIHFHQWRI Z KIFK

VRRN S@FH DWIAKH $ YLYD 6 VBGIXP  Z I DQG RXUGIDUIQJ DQG GHYH®RSP HQWAMDP
DQRWHUS@®QQHG | RUHDUD QH[ Wi HDU
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“$V, FHOIELDW WUHH \ HDU/Z MK / HYA
LHDQG ,-YH WHIBIFWMG RQ Z KDWIKLY
MXUDH\ KDVP HDQWR P H ) LRP \KH

EHI IQQIQJ ,-YH EHHQ IRUXQDW VR Z RWN
DRQI IGH IQFUHGIE® |UHQGO VXSSRUAYH
FR@IDI XHVZ KR P DNH HDFK GD\

P HDQIQJ IXO

KDWP DNHV VKLY RU DQIVDVMRQ WX®
VSHFIDAY WH FXOWH  RQH WKDW
HQFRXUDJ HV GIDLQIQ) HP ELDFHV
FKD®IQJ HV DQG VXSSRUN SHU/RQDDQG
SWRIHWRQDQJ LRZ WK / INHDQ\ Z RINS@FH
Z HIDFH RFFDVIRQDCFKD@IQU HV EXWZ KDW
WEQGV RXWKHUH IVKRZ  Z H KDQG®! VIKHP
Z MK P XVWXDOHVSHFWRSHQQHW DQG D
VKDUHG GHVLH VR JWRZ  ( YHU H[ SHUHQFH
KDV KH®HG VKDSH P H IQVR D EHWMU
YHUWARQRI P \ VHD

2 QHRI KH WKIQI V, YDOXH P RWALV KRZ

P XFK WH/ HY\ ,UHDQG WDP FDIHV QRW
MVMDERXWZ. KDW FRQMEXVH DWZ RN EXW
DERXWZ KR, DP RXWIGH RI W7 KDW

J HQXIOH FRQFHUWD IRUERW HP S@\ HHV
DQG VKHIUIDP LGHV VSHDNV YRO(P HV DQG
KDVP DGH D @WAQJ P SDFWRQP H

P SWRXG VR EH SDUARI DWWDP KDABIDGY
Z MK NQGQHW Z RNV Z IVK SXIBRVH DQG
JWRZ VVRJI HWHU + HUHV VR WH MBXLOH VR
IDU DQG VR Z KDWIHV DKHDG ™

e )pb% a@
e p)@ HH2

6 HQLRU + RVS LVip@wW
0 DQDJ HU

,EHIDQP \ MXWDH\ 1QKRVSLMDDV 1Q

Z RINQJ DVDZ DMHW : KDW
WDUMG DV D SDUMP H \RE TXIEND J UHZ
IOVR D QHRQ SDWIRQ

+ HWH , GVFRYHUHG WH MR\ RI FUHDWQJ

P HP RUWDE®! H| SHUHQFHV IRUSHRS®! WH
IP SRUBQFH Rl WIDP Z RWN DQG WH

GLLI HUIHQFH VIKDWI HQXIQH FDUH DQG
DWAQURQ VR GHVIDGFDQ P DNH

7RGD\ , RYHUHH KRVSIVDON RSHUIDARQV
| RULQWALDWRQDOFRQI HUHQFHV

H[ KIEMRQV DQG EDQTXHW 0 \ R®I IV
DERXWP RUH VKDQ MWRSHUIDARQV 1Y
DERXWHQUXUQJ VKDWHYHU J XHVABIDYHV
Z MK DQ XQI RU HWRE ®1 H| SHUHQFH DQG
WDWHYHUY P HP EHURI P \ \WWIDP |HHQ
YDOXHG DQG VXSSRUMG DBRQJ VIKH Z D\
3HRS®! KDYH DA D\ V EHHQ DWIKH KHDUARI
P\ RXWQH 7KDWZ K\ P \R
SDWIRQDW DERXWFKDP SIRQIQJ

WHFRJ QURQ LOFOMRQ DQG Z HEHIQ

P DOR SDUARI / H\ V6 RFIDAD HGID
7HDP DQG 6RFIDCR. RP P WMH DQG ,-P
KRORXWHG VR DFWDVD<RX 0 DWMU
QHVY RIN$ P EDWDGRUIRURXUO HQWO
+ HDOM $ Z DUIHQHW 3 WRJ WDP P H

6 XSSRUIAMQJ RWHW WDIMQJ DZ DUHQHW
DQG IRWMUQJ D FXWXIH Rl FDUH DUH

YDAHV, KRG F&RW DQG, WMYH VR Z HDYH
WHP QR HYHU WIQJ , GR ™
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6DBIV 0 DINHVQJ
0 DQDJ HU

~, WIBUMG P \ FDUHHURQ WH | LRQWIDH RI
KRVSLVZOW LQ LRGIVVKDWI DYH P H KDQGV
RQ H[ SHUHQFH Z IMK J XHVW HYHQW DQG
WH GDI® EX]] RI EXV\ YHQXHV 7KRWH
HDUD NREVVIDXJ KWP H\R P XFK DQG
VSDUNHG D J HQXIOQH ®RYH | RUFUHDWQJ

H[ SHUHQFHV WDWP DNH J XHVW |HHO

Z HBRP H YDXHG DQG ®RNHG DU

$V, JWHZ 1QFRQIGHQFH DQG H SHUHQFH
, P RYHG IQWR VXSHUYMRU DQG

P DQDJ HP HQWR®V ( DFK VWS JDYHP H
QHZ FKD@IQ HV DQG , LHD® HQR\ HG
GIDUQIQI KRZ RSHUMRQV VHWIFH DQG
UHYHQXH D@FRP H VRJ HWKHUVR VKDSH D
VXFFHW XO/HQXH

( DUHUVKLY\ HDU , Z DV VIKUGBIG VR WMS LQUR
P\ FXUHQMR® ,WHH® @\H D QDWLDO
SWRJ IHWRQ DQG ®WP HFRP ELQH \KH
SDUVRI KRVSIVDOV , HOR\ P RWEXIGIQ)
WARQ FTHQAMHOMRQWKISV [1QGIQU
FUHDWYH VROMRQV GUYIQJ LHYHQXH DQG
GHQYHUQJ P HP RWDE®I J XHW

H[ SHUHQFHV

, ®RYH KHGLQJ RWHW/JWRZ DQG P
SWRXG VR EH SDUARI DQ IQGXVW Z KHWH
WDP Z RIN FRP P XQIFDWRQ DQG FDUH
P DNH VXFK D GLLIHUHQFH ™

Y %@
$ @H @

+ RVS VDAOW
$ VWLWDQW

~, RIIIFID® RIOHGWH + 5, ' IIMRQIQ

2 FVREHU IR@RZ 1QJ WH DFT XIMMRQ
Rl ) WHW/ & DWUQI E\ / HY\ ,LHDQG EXW
-YH SO\ HG D SDUNIQ WKH ,UMK KRUMH
WDFIQJ FIWFXIMIRURYHU  \ HDW/

MK P\ H[ WAQWYH H SHUHQFH 1O WWH
VHFVRU ,-YH EXIO\KS QIEKH NQRZ ®IGI H
DERXVRXUNH\ WENHKRGHW/ DQG VIKH HOM
RI WWH KRUH WDFIQJ IQGXWA , SUGH
P \ VHORQNQRZ LQJ D@RI MKHIUSHU/RQDO
Z DQWDQG QHHGV [LRP VHWKSV DQG
Z KDWP HDOMH\ @\H VR HDWLL] KWKS R
WH SUHIHUHG LRRP WP SHUDW(LH
QP \ FXUHQAR®! , P DQDJ H KH VHWKSV
| RUD@MH KRVSIVDOW DUHDV | RUVKH VIKUHH
WDFHFRXUMHV Z IMIQ RXUEXVIQHW

, IHHOYHU SDVWIRQDW DERXVWKH VHFVRU
DQG , ®RNIRW DUG VR EHIQJ D SDUARI VIKH
/ HY\ ,IHDQG DQG Z IGHUKRUM WDFIQJ
FRXUHVIRUP DQ\ P RUH\ HDU/VR FRP H ™




~, \WDUMG DW$ YLYD 6 VBGIXP DVDQ$ GP 1Q
$ WIMBQWQ VKH NVFKHQ 1Q - X® DQG
VRRQ EHFDP HVKH $ @i HQ & KDP SIRQIQ
WKH WRGLXP

, HOR\ HG KHSLQJ WH UHWARI VIKH FX@QDU
WDP R, WIDUMG VR VINH DQ DFWH SDUWV
IO WRFNVDNQI DQG P HQX FRWQJ Z WK
WH ([ HFXWYH & KHI : KHQVWKH LRGI R

) LODQFH $ \WMMBQAEHFDP H DYDIDE®! W
VHHP HG @H D QDVWIDCS LRI LHWIRQ DQG,
Z DVWKU@IG R EH VXFFHWIXQZ WK P \
DSSTFDMRQ

P NHHQW SWRI IHW I XUMHUIQ P \
FDUHHU DQG ,P Z RINQJ FRVHO Z IMK P \
P DQDJ HUWR | 1QG VXIVE®! & DUHHU

3DWZ D\ VDQG FR@WJ H FRXUHV VR DWWV
Z W WL

, LHD® DSSHFIDW KRZ WKH FRP SDQ\
VXSSRUNV GIDLQIQI DQG GHYH®SP HQW
7KH KDYH HQFRXWDJ HG P H VR \WMS RXW\RI
P\ FRP IRUN RQHDQGKHSG P HJWRZ 1Q
P\ FDWHHU™

Aa@t)a
[ at=Qfa

3HRS® 2 SHWDVIRQV
0 DQDJ HU

~, VWBUMG LQVKH $ YLYDDVDO DWKGD\
+ RVSLVDOV & RRUGIODVRU DQG ILRP IKH
EHJIQQQ] P\ IGHDVZ HHDZ D\ V

Z HBRP HG

, KDG DZ D\ VZ DQWG VR Z RINIQ + XP DQ
5HVRXUFHV VR, VRG P \ P DQDJ HUVKDW
Z DVIQWUHWHMG LQP RYIQJ VR VIKH 3 HRS®
2 SHUDMRQV GHSDUR HQWIL VXFK D LR®I
FDP HXS : KHQDQRSSRUMXQW EHFDP H
DYDIDE®! , Z DVWUIG VR EH J LYHQ VIKH
FKDQFH VR WRDUADV 3 HRS®1 2 SHUDMRQV

& RRUGIODVRU

, Z RUNHG KDUG 1Q VKLY LR®I DQG Z DV
SWRP RWMG W 3HRS® 2 SHIDWRQV

0 DI HUIQ

P SWRXG W KDYH FRP S®GIWG D & DUHHU
3DWZ D\ DQG WL\ HDU,-YH WBUMG D
+JKHU' IS®&P DIQ&,3' P H[ FIWIG WR

EUQ) QHZ NQRZ GBIGIHIQR P \ FXUHQW
RO

7KDQWWR / H\ ,LHDQG DQG P \ WIDP
Z IMKIQ VKH WIGIXP , QHYHUDFN VXSSRUN

RUDOXJK ™
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6 HQLRU) LODQFH %XVIQHW 3 DU/QHU

~YHZ RUINHG IRU& RP SDWIRU  \ HDU/ WBUAQJ DV' HSXW * HQHUDOD DQDJ HUDWIAKH
* OVIRZ 6FIHQFH & HQWH DQG P RYIQJ IQVR VKH * HQHUDAD DQDJ HULR®! Z IMKIQ D\ HDU ,Q
, WDQUMRQHG LQVR D VHFRQGP HQADV/ RFDMRQ $ FFRXQUBQWRUWKH 6 ( & 1Q* @\VI RZ

$ IWIUWH EIUK RI P\ VRQ , UHWUDHG VR Z RINMVWRXUP RQUKY GWAULQ D | ] LE®! | XQMP H
IR® VRP HWIQJ XQFRP P RQ DWAH WP H , Z DVIRUXQDW VR KDYH D IHP D®I P HQIRUDQG
P DQDJ HUZ KR Z DVIRW DUG WIQNQJ DQG IOFOMYH HQFRXWDIIQ) P HVREHJIIQP \ &,0 $
WXGLHV SDUMIP H Z KI®BI FROAOXIQI VR Z RINIX@WP H

0 \ FDUIHHUKDV SURJ UIHWHG WMDGLO VIQFH WHQ DQG HDUIHUWKLY\ HDU, Z DVSWRP RWMG \R

6 HQIRU) LODQFH 9%6XVIQHW 3 DUWQHU UHVSROVEE®! | RU6 FRWDQG WKH 1 RUK DQG ,LHDQG |
WIYH VR ®IDG E\ H[ DP S®I“ DGYRFDWQJ IRUIGH [EG Z RINQJ DUDQI HP HQW P HQWRUKIS
SWRIWDP P HV DQG HT XDAGHYH®SP HQWRSSRUXQMHY VKDWHQDE®I DGHP S&\ HHV VIR WKUYH
SWRIHWMRQD® Z MKRXVWOFULIFIQ) WHLUSHWRQDODYHY ™

HHa
e )p%a@=ak
$ WIWDQW) LODQFH %XVIQHW 3 DUQHU

~YHZ RUNHG IRU& RP SDWDQG/ HY\ IRU  \ HDW/ WIUAQJ LQ D ILRQARI KRXVH LR®I DV D
8 QM0 DQDJ HULQ DONRI ,UHDQG IRU& RP SDW ,LHDQG

Q , RRLIOHG VIKH / HY\ ,LHDQG WIDP LQ VKH $ YYD 6\BGIXP DV D) IQDQFH $ WWIMBQWDQG
SWRJ IHWHG VR EHFRP HDP HP EHURI WH P DQDJ HP HQMWMDP 1Q$ YLYD 6\VBGIXP DQG WKH

Z IGHU/ HY\ ,LHDQG EXVIQHW

, EHFDP H/ RFDWRQ $ FFRXQWQWRU/ HY\ DS YLYD 6VBGIXP  DQG IHFHQWD , Z DVSIRP RWMG
VR $ VWIWBQW LODQFH %X VIQHW 3 DUWHUIRU/ HY\ ,LHDQG ,Q XQGHUWIQ\ HDW/ ,-YH P DQDJ HG
VRP RYHIWRP D8 QWO DQDJ HUVR $ \WIMBQW LODQFH %6XMQHW 3 DUQHU

~YH EHHQ HQFRXWDJ HG DQG LQYHWMG 1Q DOKH Z D\ WIRXJ K P \ FDUHHUZ IMK / HY\  7KH
VXSSRUADQG WDIQIQJ , KDYH UHFHLYHG KDV D@RZ HG P H VR I®XUMK DQG J LIRZ DQG KHGHG
P HWR DFKIHYHP \ GUHDP NRE ™
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6 HQIRU) LQDQFH %XVIQHW 3 DU/QHU

0 \ FDUHHUEHJ DQZ IVK ) WWHW/ & DWAUQJ Z KIFK Z DVDFTXWWHG E\ / HY\ ,LHDQG IQ ,
WBUMG Z MK WKH FRP SDQ\ \ HDW/ DJ R LQ DFFRXQW DGP [QMADMRQ SURFHWIQJ IQYRIEHV
DQG WHFRQFIARI BIGI HW/

0 \ WR®I KDVHYROHG RYHUWH OWWE R\ HDW/Z VK / HY\ ,LHDQG ) LIRP SD\ LR@
P DQDJ HP HQWDQG J LRXS IIQDQFHVR P\ FXUHQWSRVMRQ ,-YH J LIRZ Q DRQJ VIGH KH
EXVIOHW ®IDUDIQJ VR DGDSWR QHZ SHRS®! Vi WHP V DQG FROARY

/INHP DQ Z RP HQ ,-YH BIDUQHG VR EDDQFH P RUH VKDQ EXGJ HW VR EH D SWRIHWIRQDO
DBRQIMGHDP XP 6RP HGD\ VViKH QXP EHU/ DUH HDVIHUVKDQ VKH VEKHGX®IV EXVERVK
UHT XILH VKH VDP H SUQFIS®V SDWHQFH DFFXUWDF\  DQG UHVIAHQFH

“YH RIWIQ QRWEHG KDWAKH FRQYHUWDRQ DERXWHT XDOW P IULRW/ VKH RQH Z H KDYH DERXW
DFFRXQWQ)  %DOQFH UHT XILHV DMAQURQ WUKFWIUH DQG FRXWDI H VR TXHWIRQ Z KHQ
VRP HWIQJ GRHVQWDGG XS ™

QHH)
?7t Aa@

+ HDG RI 3 XUFKDVIQJ

~, KDYH EHHQ + HDG RI 3 XUFKDMQJ IRU/ HY\ ,LHDQG VIQFH DQG, EUQJ P DQ\ \ HDW/RI
H[ SHUHQFH QDYL) DWQJ VIKH G\ QDP [F Z RUT Rl |RRGVHUIEH RSHUDARQV DFLRW , LHDQG

0 \ RXUWH KDVEHHQWKDSHG E\ D GHHS XQGHUAMQGIQJ Rl SURFXUHP HQWD VWUDWAJ IE DQG
FRP P HUFIDCP [QGVHWDQG D J HOXIOH SDWRQ IRUEXIGIQ) VARQI OVAQ) LHOMRQWKISV
ERVK Z IM{ VXSS@HL DQG FR@IDI XHV

, @H R Z RINFR@ERWDWH®O GHQYHUFGIDUFRP P XQIEDARQ DQG 110G VROMRQV WDWZ RN
IRUHYHU RQH :  KHWHUQHI RADAQJ VXSSTHUFRQADFW \WHDP @IQJ VXSS® FKDIQV RU
HQIDJLQJ WIDP P HP EHUW/ , HQGHDYRXUVR BIDG Z M LOWAJ UW DQG D SHRS®! | LAV
DSSWRDFK

P WRWRXJI KO HQWR\ LQJ VIKH LRI EHFDXVH MLV @\H D 1DP 1® DW HY\ ,LHDQG 7KH SHRS®I
Z RINZ VK DUH HQJ WDIOHG 1Q WWH KRVSVBOW LOGXV DQG VKHIUSRIHWIRQDOP  DQG
SDWIRQ IRUZ KDWKH\ GR LV IQI HFWRXY ™
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) LODQFH $ WLWIDQW3 XUFKDVIQJ

“ MKRYHU \ HDUAH] SHUHQFH DV D 6 HQIRU$ FFRXQW 3 D\ DE®! SURIHVWIRQDO,~YH EXIO\D
WARQJ WDFN IHFRUG 1Q | LODQFIDARSHUDMRQV YHQGRUP DQDJ HP HQWDQG SLRFHW
[P SLIRYHP HQW

, RIOHG/ H\ ,LHDQG P RQWYVDJR DV SDUARI WH $ FFRXQW 3 D\ DE®I GHSDUR HQWZ KHWH

, FROMEXWG VR VWHQJ WKHQIQU IQYRIFH P DQDJ HP HQWFRP S@DQFH DQG RSHUDMRQDO
HI I LELHQR\

0 \ R®! KDVHYROHG DV,~YH WDQUMRQHG IQVR VIKH 3 XUFKDMQJ ' HSDUR HQW

GHP RQVMADMQJ ERW P \ GHHS XQGHUAMQGLQJ RI [LODQFIDXY RIN®Z VDQG P \

FRP P VP HQWR VXSSRUAQ] VWDWA IE SLIRFXUIHP HOWFRWFRQWRODQG VXSSTHU
HOMRQWKISY 0 \ FLRW I XQFVIRQDCH[ SHUHQFH DARZ VP H VR EUQJ DZ HOWRXQGHG
SHU/SHFWYH VR RU DQVDARQDCBLRFHWHY HQVXUQJ DFFXWDF\ WDQVSDUIHQF\  DQG YDOH 1Q
DM HVRI WH SXUFKDVQJ DQG SD\ P HQWF\ FO®

2 XWMIGHRI Z RN, DP RWHURI V¥ R FKIGWHQDQGDFRP P WMG * $$ FRDFK UWHI GIFVQJ
P\ IRFXVRQ ®GIDGHUKIS WDP Z RWIN DQG FRP P XQW ™
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7KL IHSRUAWHUHV DVERWK D P HDVXUH Rl RXUFXUHQWSRVMRQ DQG DFRP P P HQW/R RXU
RQIRIQI NRXLDH\

HWHP DIQ GHGIEDVWG VR FUHDWQJ HT XDCRSSRUMQMHY [RUHYHU RQH , DP - SURXG RI WKH
SWRIWHW Z HKDYH P DGH VR GDWI DQG WMDWRXUSD\ J DS VKRZ V UIHOMYH® HTXDCSD, @ H
DUH GHWALP LQHG VR VXWIDQ VKLY DQG VIINH DFVIRQ VKDWZ. L@GH@YHUI XUMHUP HDQIQJ IXO
FKDQJ H W(LRXJ KRXW DQG EH\ RQG

H Z L.QFRQUOXH RXUP MRQLQP DNQJ WKLY IV D J IHDWS@FH VR Z RUNTRUHYHU RQH DQG
Z MK WKLY FRP HV FUHDWQJ RSSRUXQIMHY [ RUSIRI LHW $ V RXUEXVIQHW FRQUOXHV VR
HYROH Z HZ LQFRQUOXH VR GAMQ BIDUD DQG DFVWR HQVXUH WDW HY\ ,LHDQG WHP DIQVD
SOFH Z KHWH HYHU RQH |HH® YDXHG VXSSRUMG DQG Z HERP H

yQ%fK £2Ht @H
$WRXUFRUH / HY\ ,LHDQGYNH SKIBRVRSK\ IV @\ DV @\ DOV VR RXUMDQG @&\ DV

VR BFDO@ WHFWXIWIG HP S&\ HHV &\ DW VR FCHQW DQG &\ DWW VR SIRFXUQJ ,U\WK
SWRGXFH

KHWHULMY VKH [FRQIE EDFNGLRS RI WKH $ YYD 6 VBGIXP  WWH FRP P XQDO

H[ SHUHQFH RI 7KH & RQYHOWRQ & HQWH ' XE@ WKH FKHHUQJ FLRZ GVDW
/ HRSDUBWRZ Q5 DFHFRXUMH Z HNQRZ KRZ VR FUHDWA G HQGDY H[ SHUHQFHVIQ
HP DUNDE®! YHQXHV DFLRW , LHDQG




